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GAS COMPANIES

Income Statement Data
Quarter Ended. Month of June

Year 2006

Company Piedmont Natural Gas Company Inc

Total Company
12 Months Ended

June 30. 2006

South Carolina Operations Only
Quarter Ended Twelve Months Ended
June 30. 2006 June 30 2006

1 Operating Revenues
2 Residential
3 Commercial

Industrial
5 Power generation — sales
6 Sales to public authorities
7 Sales for resale
8
9 Total sales of gas
10 Secondary market sales
11 Gas transportation for others
12 Transportation for resale
13 Power generation — transportation
14 Other operating revenues
15
16 Total gas operating revenues
17
18 Operating Expenses
19 Purchased gas
20 Maintenance
21 Other operating expenses (except taxes)
22
23 Total operating expenses
24
25 Depreciation and amortization
26
27 Total expenses and depreciation
28
29 Operating Taxes
30 *Federal income taxes
31 Federal income taxes — deferred
32 Investment tax credit normalization

33 Amortization of investment tax credits
34
35 Total federal taxes — operating
36
37 State income taxes
38 State income taxes — deferred
39
40 Total state taxes — operating
41
42 Other operating taxes
43
44 Total operating taxes
45
46 Total operating expenses, depreciation,
47
48 Net Operating Income

49
50 *Attach a detailed analysis of this item if

$829,906,322
500 463,541
165.881,779

2, 281,789
1,707,974
7, 994,669

$9, 138.965
6,621,159
5, 112,918

752
184,586

0

1.508,236,074
384 269,864

56,740, 796
1 1,220.384
14,679,704
7 495 201

21,058,380
0

2, 360,474
0

60,771
226, 593

1.982.642, 023 23,706,218

1 465 478, 030
33 651 373

186 306,399

12,589,926
946,659

7.378,650

1 685.435,802

87,364,785

1 772, 800 587

20, 915,235

2, 844, 255

23,759,490

41,885,886 (1,075,362)

(536,753)

41,349, 133

8,767,806

(14,742)

(1,090, 104)

(219,763)

and taxes

8,767,806

31,333,491

81,450, 430

1,854,251,017

$128,391,006

(219,763)

1,750,296

440, 429

24, 199,919

($493,701)

any pnor period adlustments are included in net figure shown

$109,250 838
66.704, 943
28, 221.193

336 641
1 270 541

0

205, 784, 156
0

9.492.979
0

256, 379
853,090

216.386.604

148,528 231
4 414.423

26,950.453

179,893,107

11,045, 245

190,938.352

4, 308,320

(60,092)

4 248, 228

882,664

882,664

6, 579, 132

11 710,024

202, 648, 376

$13,738,228

Prep by Jacqueline Glover
Date: M'7 Pm C. one No. (704)364-3120

NCUCFormGS-1 GASCOMPANIES QuarterEnded:Monthof June
Page,_of4 IncomeStatementData Year2006

CompanyPiedmontNaturalGasCompany,Inc

TotalCompany
12MonthsEnded
June30.2006

SouthCarolinaOperationsOnly
QuarterEnded TwelveMonthsEnded
June30.2006 June302006

t OperatingRevenues:
2 Residential
3 Commercial
4 Industrial
5 Powergeneration- sales
6 Salestopublicauthorities
7 Salesforresale
8
9 Totalsalesofgas
10 Secondarymarketsales
11Gastransportationforothers
12Transportationforresale
13Powergenerahon-transportahon
14Otheroperatingrevenues
15
16 Totalgasoperatingrevenues 1,982.642,023

17

18 Operating Expenses

19 Purchased gas 1,465,478,030

20 Maintenance 33,651.373

21 Other operating expenses (except taxes) 186.306,399
22

23 Total operating expenses 1685,435,802

24

25 Depreciation and amorhzahon 87,364,785

26

27 Total expenses and deprectafion 1,772.800587

28

29 Operating Taxes

30 * Federal income taxes 41,885,886

31 Federal income taxes - deferred

32 Investment tax credit normalization

33 Amortization of mvestment tax credits (536,753)

34

35 Total federal taxes - operating 41,349,133

36

37 State income taxes 8,767,806

38 State income taxes - deferred

39

40 Total state taxes - operating 8,767,806

41

42 Other operating taxes 31,333,491

43

44 Total operating taxes 81,450,430

45

$829,906,322

500,463,541

165,881,779

2,281,789

1,707,974

7,994,669

1,508,236,074

384.269,864

56,740,796

11,220,384

14,679,704

7495201

$9,138,965 $109,250;838

6,621,159 66,704,943

5,112,918 28,221,193

752 336.641

184,586 1,270541

0 0

21,058,380 205,784,156

0 0

2,360,474 9,492,979

0 0

60,771 256,379

226,593 853,090

46 Total operating expenses, depreciation, and taxes 1,854,251,017

47

48 Net Operating Income $128,39t ,006

49

50 *Attach a detailed analysis of this item if any prior period adjustments are included in net figure shown.

23,706,218 216,386.604

12,589,926 148,528231

946,659 4.414,423

7_378,650 26,950_453

20,915,235 179,893,107

2,844,255 11,045,245

23,759,490 190,938.352

(1,075,362)

(14,742)

(1,090,104)

(219,763

(219,763

4,308,320

(60,092)

4.248,228

882,664

882,664

1,750,296 6,579,132

440,429 11,710,024

24,199,919 202,648,376

($493,701 $13,738,228

P re p afel:t by: (_/._:¢_,s---, _/A'¢-___ Jacqueline Glover

Dateyt._ .2_ __/_'_. P_one No. (704)364-3120
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Income Statemenl Data
Quaner F nded I'aonlh ot June

Year 2006

Company Pierfrnont Natural Gas Company Inc

Total Company
12 Months Ended

'une 30, 2G06

South Carokna Operations Only
Quarter Ended 'Twelve Months Ended
June 30, 2006 June 30 2006

I Ottier Inconie
2 Interest cl.iaroed to construction
3 Dividends and other interest income
4 Miscellaneous income
5
6 Total other ir, come
7

8 Other Income Deductions
9 IAscetlaneous income deductions
10 Taxes applicable lo other income
11

12 TOtal ether inCOme rJeduCtiOnS

13
14 Interest Charoes
15 Interest on long lerm debt
16 Amorlizat on ot debt discount and expense
17 Amortization ot premkim on debt tcr)
18 Interest on advances from affikatcd companies
19 Other interest expense
20
21 Total niterest expense
22
23 Net Incornr

$2.890 830
Not Appkcable
Not Applicable

2 890 830

Nol Appkcable
1, 137 686

I t37 686

46 594.827
458 068

4,616 096

51 668 991

$78,475 159

$70 594
Not Appkcable
Not ApPkcable

70,594

Not Applicable
27.782

27 782

1 505,GBS

16 288

3,354

1,524 72 i

($1 975 6161

$457 294
Not Appicable
Not Appicable

457, 294

Not Applicable
179,968

179 968

5 949 629
58 464

(143,241)

5 864 852

$8, 150 702

24

25
26
27
28 ' Fxciudes non iitiiity and other incoine

2.(l
30
31 Statistical Data SC Operations

32
33
34
35
36 Sales Classification
37 Residential
38 Commutual
39 Industnal - Firm (1)
40 Industnal . Inlerruptibie
41 Power generation — sales
42 Sales Io pubkc authorities

'

43 Sales ti i resale
44
45 Total sales ot gas

~0» x
Quarter Ended

$9, 138,965
6,621, 159
5, 112 918

752
184 586

0

$21 058, JBG

12 I'atonths Ended

$109,250,838
66.704 943
28, 221 193

336,641
1,270 541

0

$205 784 156

Dt of Gas Sold
Quarter Ended

503,763
471,593
463,929

0
12,068

0

6 228 215
4,280,660
2,243 715

40, 186
75.836

0

1,451,353 12 868,612

12 Months Ended

109,913
13 593

417

110,590
13,603

418

I

1,637
0

1

1 703
0

125 561 126,315

Number of Customers
12 Months~%vera e Fno ot Pened

46
47
48 Gas transporteC lor others
49 Gas traru;ported for power generation
50 Gas transpoi1ed for resale
51 Average Pate in Cents!Dl Purr. based
52
53 'Total revenues should agree with fotaf on Page 1 kne 8

2 360 474
60 771

G

Quaner End

9,492,979
256 379

0
$7 22

2.412,279
19,341

0

9,063,562
628, 853

0
12 Month En(i

112
I

G

$997

111

0

(\) A breakdown between firm and interruphble revenues dekatherms and customers is not readay available

NCUC Form G S 1 GAS COMPANIES Quarter Ended: Monlh of June

Page 2 of 4 Income Slatemenl Data Year 2006

Company P_edmont Natural Gas Company lnc

I Other Income

2 }nlerest charged to construchon

3 Dividends and other _nlerest income

4 Miscellaneous Income

5

6 Total other _ncome

7

80lher Income Deductions

9 Miscellaneous irlcome deductions

10 Taxes apphcable to olher income

1t

12 T oral other income deduelior/s

13

14 Interest Charges

15 Interesl on long lerm debl

16 Amorllzatron o1 debl d_scounl and expense

17 Anqodizabon ot premium on debt (or)

18 interest or] advances lrom afflhated companies

19 Other mleres[ expense

2O

21 Iota{ mlerest expense

22

23 Net Income"

24

25

26

27

28 " Excludes non tltphty and o_her income

2.{}

3O

31 Slatislical Data SC Operahons

32

33

34

35

36 Sales Classlficahon

37 Residential

38 Commercial

39 Industrial- F_rm (1)

40 Induslnal . Interruphble

4 t Power generation - sales

42 Sales fo pubho authorihes "

43 Sales 1o[ resale

44

45

46

47

48

49

50

51

52

7olal sales ol gas *

Gas transported for others

Gas trao.sporled lor power generahon

Gas trai/.sporled 1or resale

Average Rate ii',, Cents!Dr Purchased

53 *Total revenues should agree v*nth lolat on Page 1. line 8

Total Company

12 Months Ended

June 30, 2006

$2.890830

Not Applicable

Not Apphcabte

2 890830

NOl Applicable

1,137686

1137686

46594.827

458 068

4.616.096

51668 991

$78475159

__. OP_Lat_ Revenues

Quarter Ended 12 Months Ended

Dt o| Gas Sold

Ouader E nded 12 Months Ended

$9,138,965 $109,250.838 503,763 6.228.215

6,621,159 66.704,943 471,593 4,280.660

6112,918 28,221,193 463,929 2.243 716

752 336.641 0 40,186

184 586 1,270541 12,068 75.836

0 0 0 0

S21 058,380 $205.784166 1,451,353 12,868 612

2.360 474 9,492.979 2.412,279 9,063,562

60771 256 379 19,341 628,853

0 0 0 0

Quader End S7 22 12 Month End

South Carolina Operations Only

Quarter Ended Twelve Months Ended

June 30, 2006 June 30 2006

$70594 $457294

Not Applicable Not ApDcable

Nol Applicable Not Applcable

70,594 457,294

Not Applicable Not Apphcable

27.782 t79,968

27.762 179,968

1505.085 5.949629

16288 58464

3.354 (143.241)

1,524727 6864852

$1.975616} S8.150702

Number of Customers

12 M,onths Averaqe E rid of Period

109,913 110,590

13593 13,603

417 418

I 1

1.637 1703

0 0

125 661 126,3t5

112 111

1 1

0 0

$9 97

(t) A breakdown belween firm and inlerruplible revenues, dekatherms and customers is not readily available.
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Selected Balance Sheet items
Quarter Ended Month of June

Year 2006

1

2 ASSETS
3 —----------
4 Construction work in progress (CWIP) $129,256, 729
5 Gross plant in service (excluding CWIP)
6 Less Reserve for depreciation
7

8 Net Plant in service
9 Add Matenal and supplies

10
11 Net plant in service and material and supplies
12 Ot he r a s sets (include CW IP)
13
14 Tota I assets
15
16
1/
18
19 CAPITALIZATION AND LIABILITIES
20
21 Preferred and/or Preference stock
22
23 Common Stock
24 Premium on common stock
25 Other capital
26 Earned surplus reserved
2/ Unappropriated earned surplus
28
29 Total common stockholders' equity
30
31 Long-term debt (funded)
32 Other long- term debt
33
34 Total Long-terni debt
35
36 Total capital structuie
37 Short-lerm obligations
38 Advance from parent or affiliate company
39 Contributions in aid of construction
40 Other Liabilities
41
42 Total Liabilities

43
44
45
46
47
48 Statistical Data
49 —---—----—————-
50 Preferred stock dividends declared and dividend rate
51 Common stock dividends declared and dividend rate ( $.94)
52 Customers- Average for 12 Months to date
53 Customers - Number at end of 12 months to date
54 Number common shares outstanding at end of report period

Total
0~4

$2,599,858.973
714 846.119

1 885,012 854
122 771 824

2, 007 784 6/8
474 465 505

$2,482, 250 183

$528, 131,368

376 758.105

904 889,473

860,000,000

860 000,000

1,764,889,473
35,500,000

681 860 710

$2,482, 250, 183

71,646,048
901,701
912,757

75,273,488

June 30 2006

12 Months Ended
June 30 2006

South
Carolina

$327.842 217
90 142 096

237 700 121
15.481 527

253, 181.648
59 830.100

$313 011.748

$66 597.365

47, 509 197

114 106.562

108 446.000

108.446 000

222, 552.562
4 476, 550

88 982 687

$313,011,749

9,034,567
125,561
126,315

9,491,987

Note. Balance sheet items other than plant account and related reserves may be apportioned to S.C. operations on the basis of plant
allocation to South Carolina. Complete South Carolina portion in full, either actual or on allocated basis.
Round all financial data to nearest dollar.
One copy of this report is due to be mailed to the Commission not later than 30 days after the end of each quarter

NCUC FormGS-1 GAS COMPANIES Quarter Ended: Month of June

Page 3 of 4 Selected Balance Sheet Items Year 2006

1

2 ASSETS

3 .............

4 Construction work in progress (CWIP) $129,256,729

5 Gross plant in service (excluding CWIP)

6 Less Reserve fordeprec_ation
7

8 Net Plant in serwce

9 Add Material and supplies
10

11 Net plant in service and material and supplies

12 Other assets (include CWlP)
13

14 Total assets

15

16

17

18

19 CAPITALIZATION AND LIABILITIES

20 ..................................................

21 Preferred and/or Preference stock

22

23 Common Stock

24 Premium on common stock

25 Otb_er capital

26 Earned surplus reserved

27 Unappropriated earned surplus

28

29 Totat common stockholders' equity
30

31 Long-term debt (funded)

32 Other long- term debt

33

34 Total Long-term debt

35

36 Total capital structme

37 Short-lerm obligations

38 Advance from parent or affiliate company

39 Contrtbuhons In aid of construction

40 Other Liabilities

41

42 Total Liabilities

43

44

45

46

47

48 Statistical Data

49 ......................

50 Preferred stock dividends declared and dividend rate

51 Common stock dividends declared and dividend rate ($.94)

52 Customers- Average for 12 Months to date

53 Customers - Number at end of 12 months to date

54 Number common shares outstanding at end of report period

June 30.2006

Total South

Com apag_y Carolina

S2.599,858.973 $327.842.217

714,846.119 90.142,096

1.885,012854 237 700.121

122,771,824 15.481527

2,007.784.678 253,181.648

474.465 505 59.830.100

$2,482,250183 $313011.748

$528,131,368 $66 597.365

376 758.105 47,509.197

904.889.473 !14 106.562

860,000,000 108446.000

860 000,000 108.446000

i,764,889,473 222.552.562

35,500,000 4476,550

681 860710 85 982 637

$2,482,250,183 $313.011,749

12 Months Ended

June 30,2006

71,646,048 9,034.567

901,701 125,561

912,757 126,315

75,273,488 9,491.987

Note: Balance sheet items other than plant account and related reserves may be apportioned to S.C. operations on the basis of plant

allocation to South Carolina. Complete South Carolina portion in full, either actual or on allocated basis.

Round all financial data to nearest dollar.

One copy of this report is due to be mailed to the Commission not later than 30 days after the end of each quarter.
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Quarter Ended Month of

Year
June
2006

Type Obligation
Bonds, Debentures. Notes. etc

(a)

Issue
Date

(b)

Maturity

Date

(c)

Company Piedmont Natural Gas Company, Inc

Face
Amount

(d)

Amount
Outstanding

(e)

Interest
Rate

(f)

Interest
Booked for
12 Months

Ended
This Report

(9)

Interest
Annualized

On 0/S Long-
Term Debt
Col (f) x (e)

(h)*

1

2

3 Senior Notes

5
6 Note due 2006
7 Note due 2017
8 Note due 2036
9

10
11
12 Medium-Term Notes
13

8/30/1991 7/30/2006
9/21/1992 9/30/2017
6/20/2006 6/1/2036

35 000 000 9 44
35 000 Qoo 8 51

200.000 000 6 25

3,349,889 3,304,000
3,019 868 2.978.500

38'I, 944 12,500,000

'I 4

15 Note due 2023
16 Note due 2024
17 Note due 2025
18 Note due 2026
19 Note due 2009
20 Note due 2029
21 Note due 2010
22 Note due 2011
23 Note due 2013
24 Note due 2033
25
26
27
28

10/6/2023
9/19/2024
10/3/2025
10/9/2026
9/25/2009
9/14/2029
9/29/2010
9/26/201 1

12/19/2013
'I 2/19/2033

10/6/1993
9/1 9/1 994
10/3/1995
1 0/9/1 996
9/20/1999
9/20/1999
9/29/2000
9/26/2001
12/19/2003
12/19/2003

45 QQO OOO

40 000.000
55.000,000
40 000.000
30 000.000
60.000 QQQ

60 000 000
60 000 000

100 000,000
100.000 000

6 87
845
740
750
735
7 95
7 80
6.55
500
600

3 091 500
3,380,000
4,070,000
3,000,000
2,205,000
4,770,000
4,680,000
3,930,000
5,000,000
6,000,000

3 091.500
3.380,000
4,070,000
3,000,000
2.205, 000
4.770,000
4 680,000
3,930,000
5,000,000
6,000,000

29 Sub-total
30 t ess allocation to non-utility activities
31
32 Total
33

860.000.000

860 000 000

46,878,201 58,909,000
283,374

46, 594,827 58,909,000

*This data will be the same as the data in Col. (g) ex&;ept for the interest on those obligations which have been outstanding

(0/S) for less than 12 months, for these items, the interest should be annualized as if they were 0/S for a 12-month period

NCUCFormGS-1 QuarterEnded:Monthof June
Page4of4 Year 2006

Company:PiedmontNaturalGasCompany,lnc Interest
Bookedfor
12Months

TypeObligation Issue Maturity Face Amount Interest Ended
Bonds,Debentures.Notes.etc Date Date Amount Outstanding Rate ThisReport

(a) (b) (c) (d) (e) (f) (g)

Interest
Annuahzed

OnO/SLong-
TermDebt
Col(f)x(e)

(hF
1
2
3SeniorNotes
4
5
6 Notedue2006 8/30/19917/30/2006 35.000.000 944 3,349,889
7 Notedue2017 9/21/19929/30/2017 35000000 851 3,019.868
8 Notedue2036 6/20/20066/1/2036 200.000000 625 381,9449

10
11
12Medium-fermNotes
13
14
15 Notedue2023 10/6/199310/6t2023 45000.000 687 3.091.500
16 Notedue2024 9/19/19949/19/2024 40000.000 845 3,380,000
17 Notedue2025 10/3/199510/3/2025 55.000,000 740 4,070,000
18 Notedue2026 10/9/199610/912026 40000.000 750 3,000,000
19 Notedue2009 9120/19999/25/2009 30000,000 735 2,205.000
20 Notedue2029 9/20/19999/14/2029 60.000000 795 4,770,000
21 Notedue2010 9/29/20009/29/2010 60000.000 780 4,680,000
22 Notedue2011 9/26/20019/26/2011 60000.000 6.55 3,930,000
23 Notedue2013 12/19/200312/19/2013 100000,000 5.00 5,000,000
24 Notedue2033 12/19/200312/19/2033 100.000000 600 6,000,00025
26
27
28

3,304,000
2.978.500

12,500,000

3091.500
3,380000
4,070000
3,000000
2.205000
4,770000
4680000
3,930000
5,000000

6,000000

29 Sub-total 860000.000 46,878,201 58,909,000

30 [ess allocation to non-utility activities 283,374
31

32 Total 860000 000 46,594,827 58,909,000
33

*This data will be the same as the data in CoL (g) except for the _nterest on those obligations which have been outstanding

(O/S) for less than 12 monthsl for these items, the interest should be annualized as if they were O/S for a 12-month period


